CLAIMS 

1-43. cancelled. 

44. (currently amended) A computerized method of establishing and maintaining a financial 
product as a life insurance product for an insured party comprising: 

processing an initial funding premium for said life insurance financial product; 

subtracting fimding charges fi^om said initial funding premium and determining an initial 
cash surrender value for said hfe insurance financial product thereafter; 

allocating said initial funding premium to one or more sub-accounts of different financial 
investment funds or accounts; 

on a daily basis, determining account values for said different funds and accounts and 
calculating a corresponding cash surrender value for said life insurance financial product; 

determining a life insurance base death benefit amount for said insured as a function of said 
corresponding cash surrender value sufficient to retain life insurance status under a net single 
premium method based on age declining ratio to cash value amount for said life insurance financial 
product and age of the insured and his/her risk classification and smoking status, said life insurance 
base death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value; and, 

deducting daily a cost of an at-risk insurance amount corresponding to said death benefit 
amount fi-om said corresponding cash surrender value sufficient to retain life insurance status for said 
life insurance financial product 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product : 
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funding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued : and 

processing said additional funding premiums set forth in said schedule without estabUshing 
insurability upon acceptance of said additional funding premiums such that each funding for said hfe 
insurance product acquires an amount of life insurance that yaries with inyestment results oyer time. 

45. (preyiously submitted) A computerized method for a life insurance product as claimed in 
claim 44 wherein the computerized method defines the funding of said life insurance financial 
product therein, effects the subtraction of said funding charges and effects the deducting of said cost 
of said at-risk insurance amount. 

46. (preyiously submitted) A computerized method for a life insurance product as claimed in 
claim 44 wherein determining said life insurance base death benefit amount sufficient to retain said 
life insurance status is correlated with retaining the tax status of life insurance under current law. 

47. (preyiously submitted) A computerized method for a Ufe insiu-ance product as claimed in 
claim 44 including funding said lif e insurmice financial product with additional funding pr e miums; 
and setting forth, in a schedul e , said additional funding prcmiunis, said sch e dule set forth in a p o licy 
e stablished at t he t ime said life insui - ance financial product is issu e d wherein said cost of at risk insurance 
amount is a pro-rated portion of a monthly charge for the at risk amount and said cost of at risk 
insurance amount is deducted monthly . 

48. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computerized method for a lif e insui ' anc e product as claim e d in claim 47 wherein funding said life 
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insurance financial product with additional funding premiums as per said schedule includes tlia step 
of not establishing insui - ability of said inswed. 

49. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 44 wherein said different financial investment funds or accounts provide earnings and 
including deducting, fi-om said earnings, the cost of said at-risk insurance amount. 

50. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 44 wherein subtracting said funding charges involves subtracting funding charges fi-om the 
group of funding charges including a premium sales charge, a premium federal tax charge, a 
premium state tax charge, and premium administrative charge. 

51. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 50 wherein said funding charges are subtracted prior to determining account values and 
calculating said corresponding cash surrender value. 

52. (cancelled without prejudice to reinstate at a later time, i.e., without disclaimer). A 
comput e riz e d method for a lif e insui ' anc e produc t as claim e d in claim 44 including minimizing said 
cost of said at-risk insuranc e amount in o rd e r to maximiz e said cash suirend e r valu e for said life 
insui ' ance financial product 

53. (previously submitted) A computerized method for a hfe insurance product as claimed in 
claim 44 including re-allocating said corresponding cash surrender value into other financial 
investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 
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54. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 45 wherein determining said life insurance base death benefit amount sufficient to retain said 
life insurance status is correlated with retaining the tax status of life insurance imder current law. 

55. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computerized method for a lif e insm - anc e product as claimed in claim 54 including funding said lif e 
insu r ance financial product with additional funding premiums; and setting forth, in a sch e dul e , said 
additional funding premiums, said schedul e b c t foiili in a policy established at th e liui e said lif e tnsmaiic c 
financial pr o duct is issu e d. 

56. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) 
A computeriz e d method for a life insuranc e product as claim e d in claim 55 wh e r e in funding said lif e 
insui - ance financial product with additional funding premiums as pe r said schedul e includes the st e p 
o f n o t establishing insui ' ability of said insui - ed. 

57. (currently amended) A computerized method for a hfe insurance product as claimed in claim 
5€ 54 wherein said different financial investment fimds or accoimts provide earnings and including 
deducting, from said earnings, the cost of said at-risk insurance amount. 

58. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 57 wherein subtracting said fimding charges involves subtracting fimding charges fi-om the 
group of fimding charges including a premium sales charge, a premium federal tax charge, a 
premium state tax charge, and premium administrative charge. 

59. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 58 wherein said fimding charges are subtracted prior to determining account values and 
calculating said corresponding cash surrender value. 
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60. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 59 including minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said life insurance financial product. 

61. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 60 including re-allocating said corresponding cash surrender value into other financial 
investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 

62. (currently amended) A computerized method of estabUshing and maintaining a financial 
product as a Hfe insurance product for an insured party comprising: 

processing an initial fimding premium for said life insurance financial product; 

determining an initial cash surrender value for said life insurance financial product by 
accounting for said initial fixnding premium allocated in one or more investment accounts; 

determining daily account values for said investment accounts and calculating a 
corresponding cash surrender value for said life insurance financial product; 

determining a death benefit amount for said insured as a fiinction of said corresponding cash 
surrender value sufficient to retain life insurance status for said life insurance financial product, said 
death benefit amount increasing and decreasing based upon said corresponding cash surrender value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amount 
fi-om said corresponding cash surrender value sufficient to retain said life insurance status; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product : 
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funding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued: and 

processing said additional funding premiums set forth in said schedule without establishing 
insurabiUtv upon acceptance of said additional funding premiums such that each funding for said hfe 
insurance product acquires an amount of life insurance that varies with investment results over time. 

63 . (Currently amended) A computerized method for a life insurance product as claimed in claim 
62 including deducting daily said cost of said at-risk insuranc e amount wherein said cost of at risk 
insurance amount is a pro-rated portion of a monthly charge for the at risk amount and said cost of 
at risk insurance amount is deducted monthly. 

64. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 62 including determining said initial cash surrender value after accounting for initial funding 
charges. 

65. (previously submitted) A computerized method for a hfe insurance product as claimed in 
claim 64 including accoxmting for initial fvmding charges, said initial funding charges being one or 
more charges from the group of charges including a premium sales charge, a premium federal tax 
charge, a premium state tax charge, and premium administrative charge. 

66. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 65 wherein said funding charges are subtracted from said initial cash surrender value prior to 
determining account values and calculating said corresponding cash surrender value. 

67. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 62 including investing the cash surrender value of the hfe insurance financial product in one 
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or more financial investment accounts, including different investment funds, and calculating the cash 
surrender value the life insurance financial product as a function of gains and losses on said 
investment accounts. 

68. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 62 wherein determining said death benefit amount is determining a life insurance base death 
benefit amount sufficient to retain said Ufe insurance status which status correlated with retaining the 
tax status of life insurance under current law. 

69. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e riz e d me t h o d for a lif e insurance product as claim e d in claim 62 including funding said life 
insurance financial p r oduct with additional funding prcmiunis; and setting forth, in a si:liedule, said 
additional funding premiums, said sch e dul e s e t forth in a p o licy established at the tim e said life insui ance, 
financial product is issu e d. 

70. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e rized m e thod for a life insuranc e product as claimed in claim 69 wherein fmiding said life 
insurance financial product with additional funding p r emiums as p er said sch e dul e includes the step 
of no t establishing insurabili t y of said insur e d. 

71. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 62 wherein said investment accounts provide earnings and including deducting, fi-om said 
earnings, the cost of said at-risk insurance amount. 

72. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computeri/ed m e thod for a life insm - aiicc pr o duct as claim e d in claim 62 including minimizing said 
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cost of said at-risk insurance am o unt in ord e i - to maximiz e said cash suiTcnder valu e f o r said life 
insuranc e financial product. 

73. (previously submitted) A computerized method for a Ufe insurance product as claimed in 
claim 62 including re-allocating said corresponding cash surrender value into other financial 
investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 

74. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 62 including determining said initial cash surrender value after accounting for initial fimding 
charges. 

75. (previously submitted) A computerized method for a Ufe insm-ance product as claimed in 
claim 74 including accounting for initial fimding charges, said initial fimding charges being one or 
more charges from the group of charges including a premium sales charge, a premium federal tax 
charge, a premium state tax charge, and premium administrative charge. 

76. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 75 wherein said fimding charges are subtracted from said initial cash surrender value prior to 
determining account values and calculating said corresponding cash surrender value. 

77. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 76 including investing the cash surrender value of the Ufe insurance financial product in one 
or more financial investment accounts, including different investment funds, and calculating the cash 
surrender value of the life insurance financial product as a function of gains and losses on said 
investment accounts and fimds. 
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78. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 77 wherein determining said death benefit amount is determining a life insurance base death 
benefit amount sufficient to retain said life insurance status which status correlated with retaining the 
tax status of life insurance under current law. 

79. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computerized method for a lif e insui - anc e product as claimed in claim 78 including funding said lif e 
insurance financial product with additional funding premiums; and setting forth, in a schedul e , said 
additional funding premiums, said schedule s et f o rth in a policy establish e d at the tim e said lif e insuranc e 
financial product is issued. 

80. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e rized m e thod for a lif e insuranc e product as claim e d in claim 79 wh e r e in funding said life 
insui ' ance financial product with additional fiinding premiums as per said sch e dul e includes t h e step 
of no t e stablishing iusui ' abili t y of said iusuird. 

8 1 . (currently amended) A computerized method for a life insurance product as claimed in claim 
S6 78 wherein said investment accounts provide earnings and including deducting, fi-om said 
earnings, the cost of said at-risk insurance amount. 

82. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e riz e d method for a life insm - ance product as claimed in claim 81 including minimizing said 
cost of said at-risk insuranc e am o unt in order to maximize said cash suiTcnd e r valu e for said lif e 
insuranc e financial product. 

83 . (currently amended) A computerized method for a life insurance product as claimed in claim 
82 81 including re-allocating said corresponding cash surrender value into other financial 
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investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 

84. (currently amended) A computerized method of estabUshing and maintaining a financial 
product as a life insurance product for an insured party comprising: 

processing an funding initial funding premium for said life insurance financial product; 
determining an initial cash surrender value for said Ufe insurance financial product by 
accounting for said initial funding premium allocated in one or more investment accounts; 

upon fluctuation of said investment accounts or on a daily basis, determining account values 
for said investment accounts and calculating a corresponding cash surrender value for said life 
insurance financial product; 

determining a death benefit amount for said insured as a function of said corresponding cash 
surrender value sufficient to retain life insurance status for said life insurance financial product, said 
death benefit amount increasing and decreasing based upon said corresponding cash svirrender value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amount 
from said corresponding cash surrender value sufficient to retain said life insurance status; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

funding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued: and 
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processing said additional funding premiums set forth in said schedule without establishing 
insurability upon acceptance of said additional funding premiums such that each funding for said life 
insurance product acquires an amount of life insurance that varies with investment results over time. 

85. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 84 wherein determining said death benefit amount involves determining a life insurance base 
death benefit amount for said insured as a function of said corresponding cash surrender value 
sufficient to retain life insurance status under a net single premium method based on age declining 
ratio to cash value amount for said life insurance financial product and age of the insured and his/her 
risk classification and smoking status, said life insurance base death benefit amount increasing and 
decreasing based upon said corresponding cash surrender value. 

86. (currently amended) A computerized method for a life insurance product as claimed in claim 
84 including calculating daily the deduction of deducting daily, or upon said fluctuation of said 
investm e nt accounts, said cost of said at-risk insurance amount; wherein said daily cost of at risk 
insurance amoimt is a pro-rated portion of a monthly charge for the at risk amount and said cost of 
at risk insurance amount is deducted monthly. 

87. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 86 including determining said initial cash surrender value after accounting for initial funding 
charges. 

88. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 87 including accoimting for initial funding charges, said initial funding charges being one or 
more charges fi-om the group of charges including a premium sales charge, a premium federal tax 
charge, a premium state tax charge, and premium administrative charge. 
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89. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 88 wherein said funding charges are subtracted from said initial cash surrender value prior to 
determining account values and calculating said corresponding cash surrender value. 

90. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 84 including investing the cash surrender value of the life insurance financial product in one 
or more financial investment accounts, including different investment fimds, and calculating the cash 
surrender accounts and fimds. 

91. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 84 wherein determining said death benefit amount is determining a life insurance base death 
benefit amount sufficient to retain said life insurance status which status correlated with retaining the 
tax status of life insurance under current law. 

92. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
c o mputerized me t hod for a life iusm - ance product as claim e d in claim 84 including funding said life 
insurance financial product with additional funding premiums; and setting forth, in a schedule, said 
additional funding premiiuiis, said sch e dule set for t h in a policy e stablished at th e lim e said life insm - anc e 
financial product is issu e d. 

93. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computerized method for a life insuraiice product as claimed in claim 92 wherein funding said life 
insui - ancc financial product with additional fimding premiums as per said schedule includes t he step 
o f not establishing insurabili t y o f said insui - ed. 
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94. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 84 wherein said investment accounts provide earnings and including deducting, from said 
earnings, the cost of said at-risk insurance amount. 

95 . (currently amended) A computerized method for a life insurance product as claimed in claim 
84 including wherein minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said Ufe insurance financial product includes calculating said cost of at risk 
insurance amount on a daily basis and deducting a pro-rated portion of a monthlv charge for the at 
risk amount and said cost of at risk insurance amount is deducted monthly. 

96. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 84 including re-allocating said corresponding cash surrender value into other financial 
investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 

97. (currently amended) A computerized method of establishing and maintaining a financial 
product as a life insurance product for an insured party comprising: 

processing an initial fimding premium for said life insurance financial product with; 
determining an initial cash surrender value for said life insurance financial product by 
accounting for said initial fimding premium allocated in one or more investment accounts; 
minimizing life insurance costs by: 

determining daily accoimt values for said investment accounts and calculating a 
corresponding cash surrender value for said life insurance financial product; 

determining daily a minimum amount of life insurance death benefit for said insured as a 
fimction of said corresponding cash surrender value, said minimum life insurance with death benefit 
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being that minimum required to maintain said life insurance financial product as life insurance and 
said death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amount 
fi-om said corresponding cash surrender value sufficient to retain life insurance status for said life 
insurance financial product; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

fimding said life insurance financial product with additional fimding premiums and setting 
forth, in a schedule, said additional fiinding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued: and 

processing said additional funding premiums set forth in said schedule without establishing 
insurabiUtvupon acceptance of said additional fimding premiums such that each fimding for said hfe 
insurance product acquires an amount of life insurance that varies with investment results over time. 
9 8 . (Currently amended) A computerized method for a life insurance product as claimed in claim 
97 wherein said minimum life insurance with death benefit being that minimum required to maintain 
said Ufe insurance financial product as life insurance is based upon said daily cash surrender value 
and an age declining ratio to cash value amount for said life insurance financial product. 
99. (Currently amended) A computerized method for a life insurance product as claimed in claim 
97 including deducting daily monthy said cost of said at-risk insurance amount. 
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100. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 97 including determining said initial cash surrender value after accounting for initial funding 
charges. 

101 . (previously submitted) A computerized method for a life insurance product as claimed in 
claim 100 including accounting for initial funding charges, said initial funding charges being one or 
more charges from the group of charges including a premium sales charge, a premium federal tax 
charge, a premium state tax charge, and premium administrative charge. 

102. (previously submitted) A computerized method for a hfe insurance product as claimed in 
claim 101 wherein said funding charges are subtracted from said initial cash surrender value prior 
to determining account values and calculating said corresponding cash surrender value. 

103. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 97 including investing the cash surrender value of the life insurance financial product in one 
or more financial investment accounts, including different investment ftinds, and calculating the cash 
surrender value of the life insurance financial product as a function of gains and losses on said 
investment accounts and funds. 

104. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 97 wherein determining said life insurance death benefit amount is determining a life insurance 
base death benefit amount sufficient to retain said life insurance status which status correlated with 
retaining the tax status of life insurance under current law. 

1 05. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computeriz e d method for a lif e insurance pr o duct as claim e d in claim 97 including funding said lif e 
insurance financial product with additional fimding premiums; and setting forth, in a scli c Juk, said 
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additional funding premiums, said schedule set forth in a policy established at the time said life insui - aiic e 
financial product is issued. 

1 06. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computeriz e d method for a life insui - ance product as claimed in claim 105 wherein funding said life 
insurance financial product with additional flmding premiums as per said schedul e includes t he s te p 
of no t e stablishing insurabili t y of said insui e d. 

107. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 97 wherein said investment accounts provide earnings and including deducting, from said 
earnings, the cost of said at-risk insurance amoimt. 

108. (previously submitted) A computerized method for a life insurance product as claimed in 
claim 97 including re-allocating said corresponding cash surrender value into other financial 
investment funds or accounts and thereafter determining account values and the corresponding cash 
surrender value. 

109. (Currently amended) A computer readable medium containing programming instructions for 
establishing and maintaining a financial product as a life insurance product for an insured party, the 
programming instructions comprising: 

processing an initial funding premium for said life insurance financial product; 

subtracting fimding charges firom said initial fimding premium and determining an initial 
cash surrender value for said life insurance financial product thereafter; 

allocating said initial funding premium to one or more sub -accounts of different financial 
investment funds or accounts; 
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on a daily basis, determining account values for said different funds and accounts and 
calculating a corresponding cash surrender value for said life insurance financial product; 

determining a life insurance base death benefit amount for said insured as a function of said 
corresponding cash surrender value sufficient to retain life insurance status under a net single 
premium method based on age declining ratio to cash value amount for said life insurance financial 
product and age of the insured and his/her risk classification and smoking status, said life insurance 
base death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value; and; 

deducting daily a cost of an at-risk insurance amount corresponding to said death benefit 
amount fi-om said corresponding cash surrender value sufficient to retain life insurance status for said 
life insurance financial product; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

funding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued: and 

processing said additional funding premiums set forth in said schedule without establishing 
insurability upon acceptance of said additional funding premiums such that each funding for said life 
insurance product acquires an amoimt of life insurance that varies with investment results over time. 
110. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 109 wherein the instructions define funding of said life 
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insurance financial product therein, effect subtraction of said funding charges and effect deduction 
of said cost of said at-risk insurance amount. 

111. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 109 wherein determining said life insurance base death 
benefit amoimt sufficient to retain said life insurance status is correlated with retaining the tax status 
of life insurance under current law. 

112. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A: 
computer r e adabl e medium with pr o gi ' aimning instmctions for a life insui - ance product as claim e d 
in claim 109 including funding said life insurance financial product with addi t i o nal funding 
premiums; and setting forth, iu a scliedul c , said additional funding premiums, said schedul e b e t fuilli 
in a policy established at the time said lif e insui - ance financial pr o duc t is issued. 

113. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e r readable medium with pr o granmiing instmctions for a life insurance product as claimed 
in claim 1 12 wherein funding said life insurance financial product with additional funding pr e miums 
as per said schedule includes the step of not establishing insurability of said insured. 114. ^levkxE^ 
submitted) A computer readable medium with programming instructions for a life insurance product 
as claimed in claim 109 wherein said different financial investment funds or accounts provide 
earnings and including deducting, fi-om said earnings, the cost of said at-risk insurance amount. 
115. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 109 wherein subtracting said flmding charges involves 
subtracting funding charges fi-om the group of funding charges including a premium sales charge, 
a premium federal tax charge, a premium state tax charge, and premium administrative charge. 
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116. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 115 wherein said funding charges are subtracted prior to 
determining account values and calculating said corresponding cash surrender value. 

117. (currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 109 including minimizing said c o st o f said at-risk insui - aiic e 
amount in order to maximize said cash surrender value for said life insui ' ance financial product 
wherein said cost of at risk insurance amotint is calculated daily as a pro-rated portion of a monthly 
charge for the at risk amount and said cost of at risk insurance amount is deducted monthlv. 

118. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 109 including re-allocating said corresponding cash 
surrender value into other financial investment funds or accoimts and thereafter determining accoimt 
values and the corresponding cash surrender value. 

119. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 110 wherein determining said Ufe insurance base death 
benefit amount sufficient to retain said Ufe insurance status is correlated with retaining the tax status 
of life insurance under current law. 

1 20. (currently amended) A computer readable medium containing programming instructions for 
establishing and maintaining a financial product as a life insurance product for an insured party, the 
programming instructions comprising: 

processing an initial funding premium for said life insurance financial product; 
determining an initial cash surrender value for said life insurance financial product by 
accounting for said initial funding premium allocated in one or more investment accounts; 
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determining daily account values for said investment accounts and calculating a 
corresponding cash surrender value for said life insurance financial product; 

determining a death benefit amount for said insured as a function of said corresponding cash 
surrender value sufficient to retain life insurance status for said life insurance financial product, said 
death benefit amount increasing and decreasing based upon said corresponding cash surrender value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amoimt 
fi-om said corresponding cash surrender value sufficient to retain said hfe insurance status; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

fimding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a poUcv estabUshed 
at the time said life insurance financial product is issued: and 

processing said additional funding premiums set forth in said schedule without establishing 
insurability upon acceptance of said additional funding premiums such that each funding for said life 
insurance product acquires an amount of life insurance that varies with investment results over time. 

121. (Currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 1 20 including deducting daiiy monthly said cost of said at-risk 
insurance amount. 

1 22. (previously submitted) A computer readable medium with programming instructions for a 
Ufe insurance product as claimed in claim 120 including determining said initial cash surrender value 
after accounting for initial funding charges. 
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123. (previously submitted) A computer readable medium with prograrmning instructions for a 
life insurance product as claimed in claim 122 including accounting for initial funding charges, said 
initial funding charges being one or more charges from the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premium administrative 
charge. 

1 24. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 1 23 wherein said fiinding charges are subtracted from said 
initial cash surrender value prior to determining account values and calculating said corresponding 
cash surrender value. 

125. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 1 20 including investing the cash surrender value of the life 
insurance financial product in one or more financial investment accounts, including different 
investment funds, and calculating the cash surrender value of the life insurance financial product as 
a fimction of gains and losses on said investment accounts and fimds. 

1 26. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 120 wherein determining said death benefit amoimt is 
determining a life insurance base death benefit amount sufficient to retain said Ufe insurance status 
which status correlated with retaining the tax status of life insurance under current law. 

127. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) -h 
comput e r readabl e medium with progranmiing instmctions for a lif e insux ' anc e product as claimed 
in claim 120 including funding said lif e insuranc e financial p ro duct with additional funding 
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premiums; and setting forth, in a sdiedule, said additional funding p r emiums, said schedule se t for t h 
in a policy established at the time said life insuranc e financial pr o duct is issu e d. 

128. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer r e adabl e m e dium with programming instructions for a lif e insurance product as claim e d 
in claim 120 wherein funding said life insuranc e financial product with additional funding premiums 
as pe r said sch e dul e includes the s t ep of not e stablishing insui - ability of said insur e d. 129. ^levioiriy 
submitted) A computer readable medium with programming instructions for a hfe insurance product 
as claimed in claim 120 wherein said investment accounts provide earnings and including deducting, 
from said earnings, the cost of said at-risk insurance amount. 

130. (currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 120 including minimizing said cost o f said at-risk insui - ance 
amount in order to maximiz e said cash suirender value f o r said life insuranc e financial product 
wherein said cost of at risk insurance amount is calculated daily as a pro-rated portion of a monthly 
charge for the at risk amount and said cost of at risk insurance amount is deducted monthly. 

131. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 120 including re-allocating said corresponding cash 
surrender value into other financial investment fimds or accounts and thereafter determining account 
values and the corresponding cash surrender value. 

132. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 1 20 including determining said initial cash surrender value 
after accounting for initial funding charges. 
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133. (currently amended) A computer readable medium containing programming instructions for 
establishing and maintaining a financial product as a life insurance product for an insured party, the 
programming instructions comprising: 

processing an funding initial funding premium for said life insurance financial product; 
determining an initial cash surrender value for said life insurance financial product by 
accounting for said initial funding premium allocated in one or more investment accounts; 

upon fluctuation of said investment accounts or on a daily basis, determining account values 
for said investment accounts and calculating a corresponding cash surrender value for said life 
insurance financial product; 

determining a death benefit amount for said insured as a function of said corresponding cash 
surrender value sufficient to retain life insurance status for said life insurance financial product, said 
death benefit amount increasing and decreasing based upon said corresponding cash surrender value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amount 
fi-om said corresponding cash surrender value sufficient to retain said life insurance status; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

funding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a pohcy established 
at the time said life insurance financial product is issued: and 
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processing said additional funding premiums set forth in said schedule without establishing 
insurability upon acceptance of said additional funding premiums such that each funding for said life 
insurance product acquires an amount of life insurance that varies with investment results over time. 

1 34. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 133 wherein determining said death benefit amount 
involves determining a Ufe insurance base death benefit amount for said insured as a function of said 
corresponding cash surrender value sufficient to retain life insurance status under a net single 
premium method based on age declining ratio to cash value amount for said life insurance financial 
product and age of the insured and his/her risk classification and smoking status, said life insurance 
base death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value. 

135. (Currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 133 including deducting daily, or up o n said fluctuation o f said 
inv e stm e nt accounts, monthly said cost of said at-risk insurance amovmt. 

136. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 135 including determining said initial cash surrender value 
after accounting for initial funding charges. 

137. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 136 including accounting for initial funding charges, said 
initial fimding charges being one or more charges fi-om the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premium administrative 
charge. 
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138. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 137 wherein said funding charges are subtracted from said 
initial cash surrender value prior to determining account values and calculating said corresponding 
cash surrender value. 

139. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 133 including investing the cash surrender value of the life 
insurance financial product in one or more financial investment accounts, including different 
investment funds, and calculating the cash surrender value of the Ufe insurance financial product as 
a function of gains and losses on said investment accoimts and funds. 

140. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 133 wherein determining said death benefit amount is 
determining a life insurance base death benefit amount sufficient to retain said life insurance status 
which status correlated with retaining the tax status of life insurance under current law. 

141 . (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer r e adable m e dium with prograimiiing instmc t ions for a lif e insuranc e product as claimed 
in claim 133 including funding said lif e insuranc e financial product with additional funding 
premiums; and setting forth, in a sch e dule, said additional funding premiums, said &i:h e dule s e t forth 
in a p o licy es t ablish e d a t th e tim e said lif e insui - anc e financial product is issu e d. 

142. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer r e adable m e dium with progi ' aimning instmctions for a life insui - anc e product as claim e d 
in claim 141 wh e rein funding said lif e insurance financial product with additional funding pr e miums 
as per said schedule includ e s the step of n o t establishing insui - abili t y of said ixism e d. 143. ^^^viou^ 
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submitted) A computer readable medium with programming instructions for a life insurance product 
as claimed in claim 133 wherein said investment accounts provide earnings and including deducting, 
from said earnings, the cost of said at-risk insurance amount. 

1 44. (currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 133 including minimizing said cost of said at-risk insm ' ance 
amount in order to maximiz e said cash suiT c nd e r valu e for said life insui ' ance financial product 
wherein said cost of at risk insurance amount is calculated daily as a pro-rated portion of a monthly 
charge for the at risk amount and said cost of at risk insurance amount is deducted monthly. 

145. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 133 including re-allocating said corresponding cash 
surrender value into other financial investment flmds or accounts and thereafter determining account 
values and the corresponding cash surrender value. 

1 46 . (currently amended) A computer readable medium containing programming instructions for 
establishing and maintaining a financial product as a life insurance product for an insured party, the 
programming instructions comprising: 

processing an initial fiinding premium for said life insurance financial product with; 
determining an initial cash surrender value for said hfe insurance financial product by 
accounting for said initial fiinding premiimi allocated in one or more investment accounts; 
minimizing life insurance costs by: 

determining daily account values for said investment accounts and calculating a 
corresponding cash surrender value for said life insurance financial product; 
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determining daily a minimum amount of life insurance death benefit for said insured as a 
function of said corresponding cash surrender value, said minimum life insurance with death benefit 
being that minimum required to maintain said life insurance financial product as hfe insurance and 
said death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value; 

deducting a cost of an at-risk insurance amount corresponding to said death benefit amount 
from said corresponding cash surrender value sufficient to retain life insurance status for said life 
insurance financial product; 

minimizing said cost of said at-risk insurance amount in order to maximize said cash 
surrender value for said life insurance financial product: 

fimding said life insurance financial product with additional funding premiums and setting 
forth, in a schedule, said additional funding premiums, said schedule set forth in a policy established 
at the time said life insurance financial product is issued: and 

processing said additional funding premiums set forth in said schedule without establishing 
insurability upon acceptance of said additional funding premiums such that each funding for said life 
insurance product acquires an amount of life insurance that varies with investment results over time. 
147. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 146 wherein said minimum life with death benefit being 
that minimum required to maintain said life insurance financial product as life insurance is based 
upon said daily cash surrender value and an age declining ratio to cash value amount for said life 
insurance financial product. 
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1 48 . (Currently amended) A computer readable medium with programming instructions for a life 
insurance product as claimed in claim 1 46 including deducting daily monthly said cost of said at-risk 
insurance amount. 

1 49. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 1 46 including determining said initial cash surrender value 
after accounting for initial fiinding charges. 

150. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 149 including accounting for initial funding charges, said 
initial fiinding charges being one or more charges from the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premium administrative 
charge. 

151. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 150 wherein said fiinding charges are subtracted from said 
initial cash surrender value prior to determining account values and calculating said corresponding 
cash surrender value. 

1 52. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 1 46 including investing the cash surrender value of the life 
insurance financial product in one or more financial investment accovmts, including different 
investment funds, and calculating the cash surrender value of the life insurance financial product as 
a function of gains and losses on said investment accounts and fimds. 

153. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 146 wherein determining said life insurance death benefit 
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amount is determining a life insurance base death benefit amount sufficient to retain said life 
insurance status which status correlated with retaining the tax status of life insurance under current law. 

1 54. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer readabl e medium with progi ' aniniing instmctions for a lif e insufance product as claimed 
in claim 146 including funding said life insuranc e financial product with additional funding 
premiums; and s e tting forth, in a sch e dule, said additional fiuiding premiums, said schedule s e t fuilli 
in a policy e s t ablished a t the t im e said life insuranc e financial pr o duct is issu e d. 

155. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer r e adabl e medium with progi ' anuning instmctions for a life insui - anc e product as claim e d 
in claim 1 54 wh e rein funding said life iiisui - ancc financial product with additional funding premiums 
as per said sch e dule uicludes t h e st e p of not establishing insui - abili t y of said insuird. 

156. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 146 wherein said investment accounts provide earnings 
and including deducting, fi-om said earnings, the cost of said at-risk insurance amount. 

157. (previously submitted) A computer readable medium with programming instructions for a 
life insurance product as claimed in claim 146 including re-allocating said corresponding cash 
surrender value into other financial investment fiinds or accounts and thereafter determining accoimt 
values and the corresponding cash surrender value. 

158. (Currently amended) A computer system with fimctional modules for establishing and 
maintaining a financial product as a life insurance product for an insured party comprising: 

means for processing an initial fimding premium for said life insurance financial product; 
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means, coupled to said means for processing, for subtracting funding charges from said 
initial funding premium and determining an initial cash surrender value for said life insurance 
financial product thereafter; 

means for allocating said initial fimding premium to one or more sub-accounts of different 
financial investment funds or accounts; 

means for determining account values, on a daily basis, for said different fimds and accounts 
and calculating a corresponding cash surrender value for said life insurance financial product; 

means for determining a life insurance base death benefit amount for said insured as a 
fimction of said corresponding cash surrender value sufficient to retain life insurance status under 
a net single premium method based on age declining ratio to cash value amoimt for said life 
insurance financial product and age of the insured and his/her risk classification and smoking status, 
said life insurance base death benefit amount increasing and decreasing based upon said 
corresponding cash surrender value; and; 

means for deducting daily a cost of an at-risk insurance amount corresponding to said death 
benefit amount from said corresponding cash surrender value sufficient to retain life insurance status 
for said life insurance financial product; 

means for minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said life insurance financial product: 

means for processing additional funding premiums for said life insurance financial product 
and based upon a schedule set forth in a policy established at the time said life insurance financial 
product is issued: and 
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said means for processing said additional funding premiums effected without establishing 
insurability such that each funding for said life insurance product acquires an amount of life 
insurance that varies with investment results over time. 

159. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 158 wherein said means for determining said life insurance base death 
benefit amount sufficient to retain said life insurance status is correlated with means for retaining the 
tax status of life insurance under current law. 

1 60. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e r syst e m with functional modulus for a lif e insui - anc e product as claimed in claim 158 
wher e in said lif e insui - ance financial product is fund e d with additional f unding premiums; said means 
for proc e ssing accounting for said additional funding pr e miums and th e syst e m includ e s functional 
module means for setting forth, in a sch e dule, said additional funding premiums, said sch e dul e hct 
foi - th in a policy es t ablish e d at t he t im e said life insui - ance financial pr o duct is issued. 

161. (previously submitted) A computer system with functional modules as claimed in claim 1 5 8 
wherein said different financial investment funds or accounts provide earnings and the system 
including means for deducting, from said earnings, the cost of said at-risk insurance amount. 

162. (previously submitted) A computer system with functional modules as claimed in claim 158 
wherein said means for subtracting said funding charges involves subtracting flmding charges from 
the group of funding charges including a premium sales charge, a premiirai federal tax charge, a 
premium state tax charge, and premium administrative charge. 
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163. (previously submitted) A computer system with functional modules as claimed in claim 1 62 
wherein said means for subtracting subtracts funding charges prior to determining account values and 
calculating said corresponding cash surrender value. 

1 64. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e r syst e m with functional m o dul e s as claim e d in claim 158 including means f o r minimizing 
said cos t of said at-risk insui ' ance amoun t and m e ans f o r maximizing said cash smr e ud e r valu e f o r 
said lif e insuranc e financial product. 

165. (previously submitted) A computer system with functional modules as claimed in claim 158 
including means for re-allocating said corresponding cash surrender value into other financial 
investment fimds or accounts and said means for determining account values thereafter determining 
account values and the corresponding cash surrender value. 

1 66. (previously submitted) A computer system with functional modules as claimed in claim 158 
wherein said means for determining said life insurance base death benefit amount sufficient to retain 
said life insurance status is correlated with means for retaining the tax status of life insurance under 
current law. 

167. (currently amended) A computer system with functional modules for establishing and 
maintaining a financial product as a life insurance product for an insured party comprising: 

means for processing an initial funding premium for said life insurance financial product; 

means, coupled to said means for processing, for determining an initial cash surrender value 
for said life insurance financial product by accounting for said initial funding premium allocated in 
one or more investment accounts; 
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means for determining daily account values for said investment accounts and calculating a 
corresponding cash surrender value for said life insurance financial product; 

means for determining a death benefit amount for said insured as a fimction of said 
corresponding cash surrender value sufficient to retain life insurance status for said life insurance 
financial product, said death benefit amount increasing and decreasing based upon said 
corresponding cash surrender value; and; 

means for deducting a cost of an at-risk insurance amount corresponding to said death benefit 
amount fi:om said corresponding cash surrender value sufficient to retain said life insurance status; 

means for minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said Ufe insurance financial product: 

means for processing additional funding premiums for said life insurance financial product 
and based upon a schedule set forth in a policv established at the time said life insurance financial 
product is issued: and 

said means for processing said additional fiinding premiums effected without establishing 
insurability such that each fimding for said life insurance product acquires an amount of life 
insurance that varies with investment results over time. 

168. (Currently amended) A computer system with fimctional modules as claimed in claim 167 
wherein said means for deducting d e ducts daily said cost of said at-risk insui ' ance amount calculates 
daily said cost of at risk insurance amount as a pro-rated portion of a monthly charge for the at risk 
amount and said cost of at risk insurance amount is deducted monthly. 



34 



169. (previously submitted) A computer system witli functional modules for a life insurance 
product as claimed in claim 167 wherein said means for determining determines said initial cash 
surrender value after accounting for initial fimding charges. 

170. (previously submitted) A computer system with fimctional modules for a life insurance 
product as claimed in claim 169 including means for accounting for initial funding charges, said 
initial funding charges being one or more charges ft-om the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premivim administrative 
charge. 

171. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 170 wherein said funding charges are subtracted fi"om said initial cash 
surrender value prior to determining account values and calculating said corresponding cash 
surrender value. 

172. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 169 including means for investing the cash surrender value of the life 
insurance financial product in one or more financial investment accounts, including different 
investment funds, and means for calculating the cash surrender value of the life insurance financial 
product as a function of gains and losses on said investment accounts and funds. 

173. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 169 wherein said means for determining said death benefit amount 
determines a life insurance base death benefit amount sufficient to retain said life insurance status 
which status is correlated with retaining the tax status of life insurance under current law. 
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174. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e r syst e m with functional modul e s for a life insurance product as claimed in claim 169 
wherein said life insurance financial product is fund e d with additional funding p r emiums, said means 
for processing accounting for said additional funding premiums; and including m e ans for setting 
forth, in a schedul e , said additional funding premiums, said schedule set forth in a policy establish e d at 
the t im e said lif e iiisui - ance financial produc t is issu e d. 

175. (previously submitted) A computer system with ftmctional modules for a life insurance 
product as claimed in claim 167 including means for accounting for earnings provided by said 
investment accounts and the system includes means for deducting, from said earnings, the cost of 
said at-risk insurance amount. 

1 76. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer syst e m with functional modul e s for a lif e insui - anc e product as claimed in claim 167 
including means for minimizing said cost of said at-risk insui - ance amount and means for maximizing 
said cash suii -e nder valu e for said life insuranc e financial product. 

177. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 1 67 including means for re- allocating said corresponding cash surrender 
value into other financial investment funds or accounts and said means for determining account 
values thereafter determines said account values and the corresponding cash surrender value. 

178. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 167 wherein said means for determining said initial cash surrender value 
determines said initial cash surrender value after accounting for initial funding charges. 
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179. (currently amended) A computer system with functional modules for establishing and 
maintaining a financial product as a life insurance product for an insured party comprising: 

means for processing an funding initial funding premium for said life insurance financial 
product; 

means, coupled to said means for processing, for determining an initial cash surrender value 
for said Ufe insurance financial product by accounting for said initial funding premium allocated in 
one or more investment accounts; 

means for determining account values, upon fluctuation of said investment accounts or on 
a daily basis, for said investment accounts and for calculating a corresponding cash surrender value 
for said life insurance financial product; 

means for determining a death benefit amount for said insured as a function of said 
corresponding cash surrender value sufficient to retain life insurance status for said life insurance 
financial product, said death benefit amoimt increasing and decreasing based upon said 
corresponding cash surrender value; and; 

means for deducting a cost of an at-risk insurance amount corresponding to said death benefit 
amount from said corresponding cash surrender value sufficient to retain said life insurance status; 

means for minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said life insurance financial product: 

means for processing additional funding premiums for said hfe insurance financial product 
and based upon a schedule set forth in a policy established at the time said hfe insurance financial 
product is issued: and 
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said means for processing said additional funding premiums effected without establishing 
insurability such that each funding for said life insurance product acquires an amount of life 
insurance that varies with investment results over time. 

180. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 179 wherein said means for determining said death benefit amount 
involves determining a life insurance base death benefit amount for said insured as a function of said 
corresponding cash surrender value sufficient to retain life insurance status under a net single 
premium method based on age declining ratio to cash value amount for said life insurance financial 
product and age of the insured and his/her risk classification and smoking status, said life insurance 
base death benefit amount increasing and decreasing based upon said corresponding cash surrender 
value. 

181. (Currently amended) A computer system with fimctional modules for a life insurance product 
as claimed in claim 179 wherein said means for determining account values, includes means for 
deducting daily, or upon said fluctuation of said inv e s t ment accounts, said cost o f said at-risk 
insui - aiic e am o unt calculates daily said cost of at risk insurance amount as a pro-rated portion of a 
monthly charge for the at risk amount and said cost of at risk insurance amount is deducted monthly. 

182. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 181 including means for determining said initial cash surrender value 
after accounting for initial funding charges. 

183. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 182 including means for accounting for initial fimding charges, said 
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initial funding charges being one or more charges from the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premium administrative 
charge. 

184. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 183 including means, coupled to said means for determining account 
values, for subtracting said funding charges from said initial cash surrender value prior to 
determining account values and calculating said corresponding cash surrender value. 

185. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 179 including means for investing the cash surrender value of the life 
insurance financial product in one or more financial investment accounts, including different 
investment funds, and means for calculating the cash surrender value of the life insurance financial 
product as a function of gains and losses on said investment accounts and funds. 

186. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 179 wherein said means for determining said death benefit amount 
determines a life insurance base death benefit amount sufficient to retain said Ufe insurance status 
which status is correlated with retaining the tax status of life insurance under current law. 

1 87. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer system with functional modules for a life insui - ance product as claimed in claim 179 
including means for funding said lif e insui - ance financial product with addi t ional funding premiums; 
and means for setting forth, in a schedul e , said additional funding pr e miums, said scli e Jule set foith 
in a policy es t ablish e d at t he time said lif e insui ' anc e financial pioduct is issued. 



39 



188. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 179 wherein said investment accounts provide earnings, the system 
including means for accounting for said earnings and including means for deducting, from said 
earnings, the cost of said at-risk insurance amount. 

1 89. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
comput e r system with functi o nal modules for a life insui - anc e pr o duct as claim e d in claim 179 
including m e ans f o r minimizing said cost o f said at-risk insurance amount and means for maximizing 
said cash suiTcnder valu e for said life insui - ance financial product. 

190. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 1 79 including means for re-allocating said corresponding cash surrender 
value into other financial investment fimds or accounts and said means for determining account 
values thereafter determines account values and the corresponding cash surrender value. 

191. (currently amended) A computer system with functional modules for establishing and 
maintaining a financial product as a life insurance product for an insured party comprising: 

means for processing an initial fimding premium for said life insurance financial product 

with; 

means, coupled to said means for processing, for determining an initial cash surrender value 
for said life insurance financial product by accounting for said initial fimding premium allocated in 
one or more investment accoimts; 

means for minimizing life insurance costs with: 

means for determining daily accoimt values for said investment accounts and for calculating 
a corresponding cash surrender value for said life insurance financial product; 
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means for determining daily a minimum amount of life insurance death benefit for said 
insured as a function of said corresponding cash surrender value, said minimum life insurance with 
death benefit being that minimum required to maintain said life insurance financial product as life 
insurance and said death benefit amount increasing and decreasing based upon said corresponding 
cash surrender value; 

means for deducting a cost of an at-risk insurance amount corresponding to said death benefit 
amount from said corresponding cash surrender value sufficient to retain life insurance status for 
said life insurance financial product; 

means for minimizing said cost of said at-risk insurance amount in order to maximize said 
cash surrender value for said life insurance financial product: 

means for processing additional funding premiums for said hfe insurance financial product 
and based upon a schedule set forth in a policy established at the time said life insurance financial 
product is issued: and 

said means for processing said additional funding premiums effected without establishing 
insurability such that each funding for said life insurance product acquires an amount of life 
insurance that varies with investment results over time. 

192. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 wherein said means for determining said minimum amount of life 
insurance death benefit determining a minimum death benefit required to maintain said life insurance 
financial product as life insurance based upon said daily cash surrender value and an age declining 
ratio to cash value amount for said life insurance financial product. 
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193. (Currently amended) A computer system with functional modules for a life insurance product 
as claimed in claim 191 wherein said means for deducting a cost of an at- r isk insu r anc e amount 
includ e s means for deducting daily said c o st of said at-risk insui - ance aiiiomit calculates daily said 
cost of at risk insurance amount as a pro-rated portion of a monthly charge for the at risk amount and 
said cost of at risk insurance amount is deducted monthly. 

194. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 including means for determining said initial cash surrender value 
after accounting for initial funding charges. 

195. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 194 including means for accounting for initial funding charges, said 
initial funding charges being one or more charges firom the group of charges including a premium 
sales charge, a premium federal tax charge, a premium state tax charge, and premium administrative 
charge. 

196. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 195 including means for subtracting said funding charges from said 
initial cash surrender value prior to determining account values and calculating said corresponding 
cash surrender value. 

197. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 including means for investing the cash surrender value of the life 
insurance financial product in one or more financial investment accounts, including different 
investment funds, and means for calculating the cash surrender value of the life insurance financial 
product as a function of gains and losses on said investment accounts and funds. 
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198. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 wherein said means for determining said life insurance death benefit 
amount determines a life insurance base death benefit amount sufficient to retain said life insvirance 
status which status is correlated with retaining the tax status of life insurance under current law. 

199. (cancelled without prejudice to reinstate the same at a later time, i.e., without disclaimer) A 
computer syst e m with functi o nal modul e s for a lif e insuranc e product as claimed in claim 191 
wh e rein said lif e insui - anc e financial product is fund e d with additi o nal funding premiums, said m e ans 
f o r proc e ssing accounting for said additional funding pr e miums; and th e system including means for 
setting forth, in a schedule, said additional funding premiums, said schedul e s et forth in a p o licy 
e stablish e d a t th e time said lif e insui - anc e financial product is issu e d. 

200. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 wherein said investment accounts provide earnings, said means for 
determining account values including means for accounting for said earnings, and the system 
including means for deducting, fi-om said earnings, the cost of said at-risk insurance amount. 

201. (previously submitted) A computer system with functional modules for a life insurance 
product as claimed in claim 191 including means for re-allocating said corresponding cash surrender 
value into other financial investment funds or accounts and thereafter determining account values 
and the corresponding cash surrender value. 
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